
VALUE ADDED (S$ Mil)

BUSINESS COSTS (S$ MIL)

TOP 3 BUSINESS COSTS BY CLUSTERS 2024

2011
2012

2013
2015

2014

(S$Mil)
240,000 280,000 310,000 360,000 400,000 440,000

2020
2021

2022
2024

2023

Materials
consumed REMUNERATION

56.6%

6.7%
7.0%

6.4%

23.3%

MAJOR BUSINESS COSTS 2024TOTAL BUSINESS COSTS

SHARE OF RELATED
COMPANY EXPENSES

SUBCONTRACT

OTHERS

BUSINESS COSTSBUSINESS COSTS

20242024

Materials consumedFUEL AND GASES REMUNERATION

Royalties SubcontractSHARE OF RELATED COMPANY EXPENSES

Total Output (S$ Mil)

312,980

394,111

410,871

429,584

PERFORMANCE BY CLUSTERS, 2024

ELECTRONICS
8.9%

S$181,166

-0.1%

CHEMICALS

S$95,155

16.1%TRANSPORT
ENGINEERING

S$37,849

PRECISION
ENGINEERING

0.2%

S$51,983

16.3%GENERAL
MANUFACTURING

S$30,973

ELECTRONICS

BIOMEDICAL MANUFACTURING

PRECISION ENGINEERING

TRANSPORT ENGINEERING

GENERAL MANUFACTURING

CHEMICALS

S$39,762

S$46,813

S$14,978

S$12,964

2024

2023

2024

2023

S$20,285

2024

2023

S$17,512

S$17,307

2024

2023

S$17,750

S$8,833

2024

2023

S$11,175

S$7,441

2024

2023

S$10,382

2020 2021 2022 2023 2024

88,615

115,076

135,952

108,606

116,595

-14.9%

BIOMEDICAL
MANUFACTURING

S$32,457

461,714

2020
2021

2022
2024

2023

SINGAPORE’S MANUFACTURING
PERFORMANCE 2024

SINGAPORE’S MANUFACTURING
PERFORMANCE 2024

No of Establishments:

9,858

S$429,584 mil
TOTAL OUTPUT

4.6%
Y-o-Y

S$116,595 mil
VALUE ADDED

7.4%

S$380,759 mil
BUSINESS COSTS

Y-o-Y

ELECTRONICS

S$156,474 MIL

3.8%
Y-o-Y

CHEMICALS

S$86,244 MIL

BIOMEDICAL MANUFACTURING

S$28,958 MIL
TRANSPORT ENGINEERING

S$33,847 MIL

PRECISION ENGINEERING

S$49,005 MIL

GENERAL MANUFACTURING

S$26,231 MIL

48.8%

19.8%
13.5%

34.3%

11.3% 9.5%

15.5%
9.0%

52.2%

4.8% 3.8%

73.3%

49.0%

14.9%
4.2%

11.8%
4.0%

50.8%

$380,759 mil


